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These Business Terms and Conditions for Business Loans (here-
inafter referred to as “these Business Terms and Conditions”)
are business terms and conditions of UniCredit Bank Czech Re-
public and Slovakia, a.s., established at Zeletavska 1525/1, 140
92 Praha 4 — Michle, Czech Republic, Company ID 649 48 242,
incorporated in the Companies Register of the Municipal Court
in Prague under file No. B 3608, applicable to the banking activ-
ities on the territory of the Slovak Republic by way of its foreign
branch UniCredit Bank Czech Republic and Slovakia, a.s, pobocka
zahrani¢nej banky, Sancova 1/A, 813 33 Bratislava, Company ID:
47 251 336, incorporated in the Companies Register maintained
by the District Court Bratislava |, section: Po, file number: 2310/B
(hereinafter referred to as the “Bank”). These Business Terms
and Conditions govern a part of the Loan Adreement entered into
by and between the Bank and the Client thereof that refers to
these Business Terms and Conditions.

LOAN AGREEMENT

Loan Agreement shall mean any agreement on temporary pro-
vision of funds (moneys) for the benefit of the Client subject to
remuneration to be paid to the Bank.

By the Loan Agreement the Bank undertakes to provide the funds
for the benefit of the Client and to relinquish its use to the Client
during the agreed period (to provide a Loan), and the Client un-
dertakes to accept it, use it for the agreed purpose and to repay
the funds provided by the Bank (hereinafter referred to as the
“Loan Principal”) within the agreed period as well as to settle
the Interests, Fees and other due amounts pursuant to the Loan
Agreement (hereinafter referred to as “Other Attribution”). The
Loan Agreement shall be concluded with the condition of the
occurrence, during its term, of no changes in the loan capacity
of the Client known to the Bank at the time of concluding of the
Loan Adreement which could endanger the fulfilment of the Cli-
ent’s liabilities and that no other facts become known during
such period endangering the fulfilment of Client’s liabilities or
the Security thereof. Loan Capacity shall mean the facts on the
side of the Client, substantial for its competence to conclude the
Loan Agreement and for its capability and readiness to repay the
Principal and to settle the Interests or to provide other financial
performance for the temporary provision of funds and to fulfil
other financial liabilities associated with the Loan. The Loan Ca-
pacity known to the Bank at the time of concluding of the Loan
Agreement shall mean those facts (their existence or non-ex-
istence or certain state at the time of concluding of the Loan
Adgreement or at other specific time), demonstrated by the Client
to the Bank or of which the Client has assured the Bank by means
of its representation or which have been specially agreed upon
between them. The effects of the Client’s participation in the
Client’s Group shall also be considered during the assessment of
the Client’s Loan Capacity, security of its liabilities and the threat
to the fulfilment thereof.

OTHER AGREEMENTS AND LEGAL ACTS

These Business Terms and Conditions shall determine also a part
of the content of another agreement or a legal act, such as the
Loan Agreement, namely:

an agreement between the Bank and the Client by which the
Bank undertakes to assume a liability on the Client’s account
for the benefit of a third party designated by the Client (bene-
ficiary) (hereinafter referred to as the “Adreement on Client’s
Account”), (e.g. Agreement on the Provision of Bank Guarantee,
Agreement on the Opening of a Letter of Credit), and over the oc-
currence of liabilities therefrom and over the Client’s obligation
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to repay to the Bank the amount representing Bank’s obligation
under the Agreement on the Client’s Account, and

an agreement between the Bank and the Client or other party
or a legal act of the Client or other party if the Security of the
Bank’s receivable is provided pursuant thereto for the benefit of
the Bank (hereinafter as “Agreement on the Security”) to which
these Business Terms and Conditions refer,

in the event that the Agreement on Client’s Account or Adree-
ment on the Security makes a reference to these Business Terms
and Conditions, whereas

these Business Terms and Conditions and the respective provi-
sions thereof concerning the Loan Agreement or the liabilities
resulting therefrom shall be applied appropriately to the purpose
of the Adgreement on Client’s Account or the Agreement on the
Security and to the nature of the liability resulting therefrom.

INTERPRETATION

Definitions. The terms stated below shall have the following
meanings:

Client
shall be the other party of the Loan Agreement or the Agreement
on Client’s Account;

Loan Currency

shall mean the currency in which the Loan has been agreed to
be provided; unless expressly otherwise agreed, the Client shall
be obliged to repay the Loan and also the Interests and other
amounts in the Loan Currency; unless the Loan Currency has
been expressly agreed upon, this currency shall be the legal cur-
rency of the Slovak Republic which shall mean the currency in
which the legal money (legal means of payment) is issued in the
Slovak Republic.

Drawdown Period

the period agreed in the Loan Agreement during which the Bank’s
obligation to provide and the Client’s right to utilize the Loan
under the agreed conditions may occur.

Valuation Period

the period during which the fixed amount of the interest rate is
determined; duration of the Valuation Period or the method of
determination thereof shall be agreed in the Loan Agreement;

Conditions of Drawdown

the conditions agreed herein or in the Loan Adreement, the due
and timely fulfilment of which shall constitute the condition
precedent for the occurrence of the Bank’s obligation to provide
the Loan;

Business Day

any day on which the interbank deals are being settled on the
respective interbank money market according to the Loan Cur-
rency. Business Day of the Bank shall not mean bank holidays or
holidays of the Slovak Republic or a day declared by the Bank a
Non-Business Day based on especially serious operating reasons;

Event of Default

any circumstance the occurrence of which endangers due and
timely fulfillment of the Client’s obligations and that constitutes,
according to the Loan Adgreement or according to the provisions
hereof or according to the provisions of the special business
terms and conditions (if any), a reason for early maturity of the
Loan;

Client’s Group

all persons under the control of the Client, pursuant to relevant
provisions of the Slovak Commercial Code, which within the
meaning of the relevant provisions thereof, control the Client or
are jointly controlled by a third party. For the purposes hereof the
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Client’s Group shall also include a guarantor (in Slovak: rucitel),
the acceding borrower (in Slovak: pristupujdci dlznik), pledgor (in
Slovak: zaloZca) or other person who enters or has entered into a
contractual relationship with the Bank with regard to the provi-
sion of the Loan to the Client.

Designated Account

the Client’s current account maintained with the Bank which is,
pursuant to the Loan Adgreement, intended for the receipt of the
Loan and for the payment of Client’s financial obligations;

Interest Period

the time period specified in the Loan Agreement or in the way
specified thereunder, during which the Bank charges the Inter-
ests, at the end of which the relevant Interests become due and
which is usually followed by another Interest Period; unless oth-
erwise specified in the Loan Agreement, the first Interest Period
shall commence on the day of the first drawdown and shall end
on the last day of the relevant calendar month and the last Inter-
est Period shall end on the Loan Principal maturity;

Interest

shall mean the funds the Client shall be obliged to pay to the
Bank on the outstanding amount of the Loan Principal at the
amount determined according to the Interest Rate agreed in the
Loan Agreement for the period until the repayment of the out-
standing Loan Principal;

Default Interests

shall mean the money which the Client shall be obliged to pay
to the Bank in the event of its default with the settlement of the
financial liability or a part thereof (instalments) to the Bank on
the overdue amount according to the rate specified in the Loan
Adreement;

Security

any right of the Bank to satisfy its receivables against the Client
which are subject to these Business Terms and Conditions, cre-
ated by an agreement or by other arrangement or by an unilateral
legal act provided that Client’s obligations are not fulfilled duly
and in time or the fulfilment thereof shall be endangered.

Terms with the meaning defined anywhere in the text hereof
shall have such meaning also elsewhere in these BusinessTerms
and Conditions, and also in the Loan Agreement, unless other-
wise required from the context. This shall similarly apply to the
meaning of terms established as definitions. If the first capital
letter is used in any of the defined terms, it is only for the pur-
pose of simplification of orientation in the text and such term
shall have the same meaning with the initial small letter as well,
unless otherwise resulting from the context. Unless otherwise
resulting from the context, the singular terms shall also include
the plural meanings and vice versa. Unless otherwise resulting
from the context, the term “Loan Agreement” used herein shall
also include the Agreement on Client’s Account.

The headings used herein or in the Loan Agreement shall only
serve to simplify the orientation in the text and shall have no
effect on the interpretation thereof.

A reference to a legal regulation shall mean the legal regulation
in its valid and effective wording.

LEGAL REGIME

Different arrangements in the Loan Agreement, and also the spe-
cial business terms and conditions, referred to in the Loan Agree-
ment (if any), shall take precedence over the wording of these
Business Terms and Conditions. Unless otherwise resulting from
the Loan Agreement, from special or from these Business Terms
and Conditions, the General Business Terms and Conditions of
the Bank on the Performance of Bank Deals shall also apply to
the Loan Agreement.
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1.5.2

Unless otherwise resulting from the Loan Adreement and from
the Business Terms and Conditions which determine a part of the
content thereof, the relationship between the Bank and Client
shall be governed by the provisions of the Slovak Commercial
Code regarding the loan agreement and by the general provisions
thereof on the commercial contracts (in Slovak: obchodné zavaz-
kové vztahy), while the business practice generally observed
within the banking industry shall be considered.

PART II: UTILIZATION OF THE LOAN AND
CONDITIONS OF DRAWDOWN

2.1

2.2

2.3

2.4

2.5
2.5.1

2.5.2

The Bank will provide the Loan for the benefit of the Client (Loan
drawdown) only based on the submission of its written Draw-
down Request and only in the Loan Currency. The Drawdown
Request shall be submitted by the Client on the Bank’s form or
in other manner agreed upon in the Loan Agreement. The Draw-
down Request must be submitted duly filled-in and supported
by appropriate documents, so that the requested amount of
drawdown, bank details of the payment beneficiary and other
circumstances required under the Loan Agreement for the Loan
drawdown are evident therefrom. The Drawdown Request shall
be submitted on a Business Day at the day time specified by the
Bank, however, on the day of the signing of the Loan Agreement,
at the earliest.

The Client shall be responsible for the accuracy of the filling-in of
the Drawdown Request while it takes into account that the Bank
assumes no liability for any damages caused to the Client by
the execution of the payment according to an incorrectly filled-in
Drawdown Request.

The Bank shall provide the requested funds by means of credit-
ing the beneficiary’s account specified in the Drawdown Request.
Unless another period for submitting of Drawdown Request and
for the Bank’s performance therefrom is mutually agreed, the
Bank shall provide the requested funds on the day specified in
Drawdown Request within the day time determined by the Bank,
if such day is a Business Day and provided that the Drawdown
Request is submitted until 11:00 a.m. of the second Business
Day before the requested execution of payment. If the Drawdown
Request is given in a shorter period prior to the requested day
of drawdown or if drawdown day is not specified in the Draw-
down Request, then the Bank shall provide the Loan on the sec-
ond Business Day after the Drawdown Request submission. The
commitment of the Bank to provide the Loan shall be fulfilled
upon the crediting of the drawdown amount to the Designated
Account or the beneficiary’s account in the Bank or upon the per-
formance of acts for the transfer of the drawdown amount to the
beneficiary’s account in another bank.

If the Drawdown Request fails to comply with the conditions of
the Loan Adgreement and conditions hereof, the Bank shall inform
the Client thereon and shall return the Drawdown Request to the
Client.

COMMON PROVISIONS

The Bank shall be obliged to provide the Loan only if Conditions
of Drawdown are duly and timely fulfilled and not later than
within 5 Business Days from the day of fulfillment thereof. Even
if the Conditions of Drawdown are fulfilled, the Bank may refuse
to provide the Loan if such changes have occurred in the Loan
Capacity of the Client that endanger the fulfilment of Client’s ob-
ligations or other facts, endangering the fulfilment of obligations
of the Client or the Security thereof (Par. 1.2.2. of these Business
Terms and Conditions) have become known.

If the Bank refuses to provide the Loan, it may provide, accord-
ing to the circumstances, a remedy period for elimination of the
reasons of the refusal or for the demonstration of non existence
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thereof or the Bank may cancel the provision of the Loan (in Slo-
vak: vypovedat’ poskytnutie Gveru) or a part thereof with imme-
diate effect, to withdraw from the Loan Adgreement (in Slovak:
odstUpit’ od zmluvy o Gvere) or if a part of the Loan has already
been disbursed, to request its repayment together with Interests
pursuant to the provisions regarding the early maturity of the
Loan hereof. If the Loan has not been disbursed in this connec-
tion, the Bank shall be entitled to request and the Client shall be
obliged, upon the Bank’s request, to pay the costs related to the
concluding of the Loan Agreement. If the Bank allows the draw-
down without the fulfilment of all Conditions of Drawdown or if
there is a reason for the refusal to provide the Loan, it shall be
in no case interpreted that the Bank waives or gives up the right
to insist on the fulfilment of all Condition of Drawdown and to
apply the consequences of such non-fulfilment anytime later or
the right to apply the consequences with regard to the refusal to
provide the Loan.

If any fact occurs which means that some of the Conditions of
Drawdown cease to be fulfilled as of the Loan drawdown day or
which constitutes a reason for the refusal to provide the Loan,
the Client shall be obliged to inform the Bank thereon without
undue delay, and if the Loan had already been disbursed, to repay
it.

The Client’s right to the provision of the Loan may neither be
assigned (in Slovak: postGpené) to another person nor pledged
(in Slovak: zaloZené) without the Bank’s written consent.

If the Loan is not provided within the Drawdown Period, the Bank
shall not be obliged to provide the funds after the expiration
thereof.

If the Loan is not drawndown in the agreed amount, the Bank
shall be entitled to the Fee on the undrawn amount of the agreed
Loan (commitment fee) during the Drawdown Period, also in the
case that it happens due to the Bank’s refusal to provide the
Loan. If the Loan had not been provided at all, the Bank shall have
the right to the settlement of the costs similarly as in the event
of refusal of the provision of the Loan.

PART Ill: LOAN REPAYMENT
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3.2

3.3

Financial amounts for the repayment of the funds provided to
the Client and for the payment of Interests and Fees and Other
Attribution, shall be settled by the Client in a cashless form from
the Designated Account. By signing of the Loan Agreement it
shall be agreed that the Bank shall debit the due amount of the
Loan Principal or a part thereof (installment), Interests, and Fees
and, where appropriate, the due amounts of Other Attribution
(hereinafter jointly referred to as the “Outstanding Amount”)
from the Designated Account without any further order of the
Client as the account holder, in the form of the Bank’s collection
and in the first order of the Client’s payments.

The Client undertakes by the signing of the Loan Adreement to
have, at least two Business Days preceding the due date of the
Outstanding Amount, or if such day is a non-Business Day, on
the immediately preceding Business Day, sufficient disposable
balance on the Designated Account for the settlement of the
Outstanding Amount. If the Client fails to have sufficient funds
on such account within such periods, the Bank will, also repeat-
edly, debit the Outstanding Amount or a part thereof from the
Designated Account also prior to other payment orders of the
Client, as specified in the preceding Paragraph.

Unless there shall be sufficient disposable balance on the Des-
ignated Account within the periods specified in Paragraph 3.2.
for the settlement of the Outstanding Amount, the Bank’s right
to the advance payment for the settlement of the Outstanding
Amount (in Slovak: pravo na preddavok na zaplatenie dlZnej
sumy) shall arise, which shall be due within such period by
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means of debiting any of the Client’s accounts maintained with
the Bank.

The Client’s payment liability shall be fulfilled upon the clearing
of the paid amount to the loan account, in the event of the Loan
Principal or to other account for the benefit of the Bank, in the
event of other liabilities (Interests, Fees, and Other Attribution).
Unless otherwise specified in the Loan Agreement, if the Client is
in delay with the payment of any Outstanding Amount or if the
paid amount is not sufficient for the settlement of all the liabil-
ities, the paid amount shall be applied against the liability with
earliest maturity, and in the event of liabilities with the same
maturity date, against the Interests first, then against the Loan
Principal and against the Default Interests and Fees afterwards.

VOLUNTARY PREPAYMENT RIGHT

Unless otherwise resulting from the Loan Agreement, the Client
shall be entitled to prepay the Loan Principal or a part thereof
prior to the time determined in the Loan Agreement (voluntary
installment) only based on its written notification delivered to
the Bank, unless the Bank approves otherwise in writing, 30 days
prior to such requested maturity, at the latest, and together with
a duly filled-in payment order, unless the Client has specified in
the notification the amount of the voluntary installment and its
account, debiting which the Bank should settle the voluntary in-
stallment. The voluntary installment must be due on the last
day of the Valuation Period in the amount of the Outstanding
Amount of the Loan Principal or at least at the amount of the
regular installment thereof, determined in the Loan Adreement,
or its multiple, if agreed upon, whereas it shall be applied against
the last regular installment of the Loan Principal first and then
gradually against the installments preceding thereof; the deter-
mination of installments and maturity thereof shall be changed
accordingly. The adjustment of installments pursuant to the
preceding sentence shall be announced to the Client by the Bank
upon and according to this arrangement.

Unless particularly agreed otherwise, the Client shall be obliged,
upon each prepayment of the Loan Principal or a part thereof
prior to the last day of the maturity period for which the Loan has
been provided, to pay to the Bank, upon its request, a compensa-
tion at the amount by which the interests on the prepaid amount
for the rest of such maturity period determined according to the
Loan Adreement, exceed the interests, at which deposits in the
Loan Currency with the maturity period identical with such re-
maining maturity period or with other period which is closest
to such period are traded on the respective Business Terms and
Conditions for Business Loans_effective from September 17,
2012 interbank money market on the next Business Day after the
prepayment; or the Bank shall be entitled, instead of such com-
pensation, to the Prepayment Fee, at the amount determined in
the Loan Agreement or in the Bank’s Pricelist which shall be due
together with the voluntary installment, whereas the voluntary
installment shall be applied against such Fee as the first. Appli-
cation of the Paragraph 503, Sec. 3 of the Slovak Commercial
Code shall be excluded.

The provisions of Paragraph 3.5.2. hereof shall not affect the
right of the Bank to claim from the Client, if the voluntary install-
ment of Loan Principal shall be paid on a day different from the
last day of the Valuation Period, settlement of the compensation
(i.e. break costs), at the amount by which the interests, charged
pursuant to the Loan Agreement, on the prepaid amount for the
period from the prepayment until the last day of the ongoing Val-
uation Period, exceed the interests, at which deposits in the Loan
Currency are traded on the Business Day, following the prepay-
ment day on the respective interbank money market, and with
the maturity period identical or similar to such remaining period
of the ongoing Valuation Period. Application of the Paragraph
503, Sec. 3 of the Commercial Code shall be excluded.



3.6

The Client shall be obliged to repay the Outstanding Amount
prior to the maturity date determined in the Loan Adreement
and the Bank shall be entitled to request such repayment only if
some of the facts occur which constitute, according to the Loan
Agreement or these Business Terms and Conditions, a reason for
the early maturity of the Loan (Event of Default).

PART IV: INTERESTS AND DEFAULT INTERESTS

4.1

4.2

4.3

4.4

4.5

4.6
4.6.1

4.6.2

The interest rate for the calculation of Interests shall be used
as the percentade rate per year (per annum or p.a.). The interest
rate may be determined by one item (single-component Interest
Rate) or as a two-component Interest Rate which shall be deter-
mined as the aggregate of the agreed reference rate and of the
margin. Provisions of Paragraph 4.7. hereof shall not be affected.

Unless otherwise agreed in the Loan Agreement, the Interest Rate
shall be floating. The Floating Interest Rate shall or may change
additionally, also repeatedly, according to the Loan Agreement
and these Business Terms and Conditions, without further agree-
ment between the parties or Client’s consent. Unless otherwise
agreed, the two-component Interest Rate derived from the refer-
ence rate shall change directly upon the change of the reference
rate.

If the Interest Rate derived from the reference rate which shall
be the sale (offer) rate on a certain interbank money market
has been agreed upon and such rate has not been published at
the time decisive according to the Loan Agreement pursuant to
the rules of such market, the published purchase (bid) rate of
the same market, increased by one percentage point, shall be
similarly applied. If no such rate is available, the last published
offer rate shall be similarly applied, increased within the ratio of
the increase of the reference interest rate published by the Bank
for the time from such last publication as of the time decisive
according to the Loan Agreement. The reference rate published
two Business Days prior to the first Business Day of the relevant
Valuation Period shall be decisive for the respective Valuation
Periods and shall be valid until the last but one day of such Valu-
ation Period inclusive, with the exception of the overdraft facility
when it shall be valid until the last day of such Valuation Period
inclusive. If the amount of the reference rate published on certain
interbank money market is negative (less than zero), it shall not
be taken into account at the Interest Rate calculation.

The Interests shall be calculated from the actual daily balances
of the Loan Principal, commencing on the day of clearing of the
amount of Loan drawdown to the loan account and ending on the
day preceding the day of the full repayment of the Loan Principal;
for the calculation of Interests, a year shall be counted as 360
days, unless otherwise specified in the Loan Agreement.

Interests shall be settled backwards for the period and at the
time according to specification in the Loan Agreement.

DEFAULT INTERESTS

In the event of Client’s default with payment of the financial obli-
gation or a part thereof (instalment), the Bank shall be entitled to
request from the Client, together with the fulfillment of the ob-
ligation, also the Default Interests on the Outstanding Amount,
starting from the due date of such delayed Outstanding Amount.

The Default Interests shall be settled at the amount determined
according to the Interest Rate for the calculation of Interests
on the due date of the Outstanding Amount, increased by the
surcharge determined in the Loan Agreement or at the amount
otherwise determined, as agreed in the Loan Adgreement. The
Bank may determine the Interest Rate for the Default Interests
also otherwise by means of a written notification to the Client;
however, such a determined amount of the Default Interests may

Business Terms and Conditions for Business Loans effective from 1st November 2014
UniCredit Bank Czech Republic and Slovakia, a. s., pobocka zahrani¢nej banky, Bratislava

not exceed the amount specified in the preceding sentence. The
provisions on Interests shall be applied on other Default Interests
related matters.

4.7 SPECIAL PROVISIONS ON THE INTEREST RATE CHANGE

4.7.1 |If at the time decisive for determination of the Interest Rate ap-
plicable to the Loan it shall be reasonably revealed by the Bank
that its costs of funding at the interbank money market, at the
amount comparable to the drawdown amount of the Loan (costs
of financing), are exceeding the amount of reference rate, agreed
in the Loan Agreement or if it shall be revealed by the Bank
during the Valuation Period that its maintenance costs of the
provided Loan drawdown are exceeding the amount of reference
rate, agreed in the Loan Adreement, then (i) the Bank shall be
entitled to refuse further Loan drawdown; or (ii) the Bank shall
be entitled, by means of the unilateral notification to Client, with
effect from the day specified in such notification, to increase,
pursuant to the Loan Agreement, the margin by the percentage
determined by the Bank, matching the real costs of financing of
the Loan or a part thereof or matching the maintenance costs of
the concerned drawdown, selected from any source whatsoever,
reasonably determined by the Bank.

4.7.2 |If the Client fails to meet or fails to respect the obligations deter-
mined herein or in the Loan Agreement or if an Event of Default
occurs, the Bank shall be entitled to increase the agreed margin
by the amount determined in the Loan Agreement by means of
an unilateral notification sent to Client, with effect from the day
determined in the Bank’s notification and until the time of termi-
nation of the reasons of such increase.

PART V:

FEES AND COMPENSATIONS

5.1 Ifthe Client is obliged, pursuant to the Loan Agreement or these
Business Terms and Conditions, to pay the remunerations other
than the Interests and compensations (in these Business Terms
and Conditions referred to also as the “Fees”) and their amount
is not determined in the Loan Agreement, their amount, or
where appropriate conditions, shall be determined by the Bank’s
Pricelist applicable at the time of maturity of the given Fee, or
where appropriate, closer specified in the Loan Agreement (in
these Business Terms and Conditions also as “Pricelist”).

5.2  The Bank shall publish the effective Pricelist on its internet site
and by posting its text in its operating premises accessible to the
public. The Bank shall notify the changes in Fees by means of
publication of the effective Pricelist; change in the Pricelist shall
become effective upon the publication thereof, unless otherwise
specified therein.

5.3  Unless otherwise agreed, the Client shall be obliged to pay to
the Bank all the costs demonstrated by the Bank, incurred by the
Bank in connection with the contractual relationship between
the Bank and Client, including the preparation and drawing-up
of contractual documentation of the contractual relationships
between the Bank and Client, as well as the changes thereof.

5.4  TheBankshall be entitled to charge to the Client any deductions,
taxes and Fees prescribed by law which the Bank will have to pay
in connection with the conclusion and duration of the legal rela-
tionship under the Loan Agreement or execution of rights related
thereto, while these shall become due on the day of performance
of the relevant payment by the Bank. The Client shall be obliged
to settle to the Bank, upon its request, all the Fees, costs and
expenses (including the costs of legal representation and travel
expenses), incurred to the Bank in connection with the enforce-
ment of the Outstanding Amount of the Loan or a part thereof,



i.e. in particular with the filing of action and performance of
other acts required for the maintaining or exercising of the Bank’s
rights, resulting from the Loan Adgreement or other agreement,
e.g. Agreement on the Security (e.g. costs of the drawing-up of a
notarial deed as an execution title (in Slovak: notarska zapisnica
s naleZitostami exekucného titulu), while these shall become due
upon the day of delivery of the above-mentioned request to the
Client.

PART VI:

SECURITY

6.1  The Client undertakes by the signing of the Loan Agreement to
provide itself or through a third person a suitable collateral or to
provide other Security sufficient for the Bank for the satisfaction
of the Bank’s receivables and fulfilment of Client’s obligations
to repay the provided funds and to pay the Interests thereon as
well as the agreed Fees and recoveries, and also of other financial
liabilities of the Client, including the obligations resulting from
the breach of the Loan Agreement, obligations in the event of
early maturity of the Loan and oblidations resulting from the
withdrawal from the Loan Agreement or its cancellation by no-
tice (in Slovak: vypoved) and possible liabilities associated with
the declaration of invalidity of the Loan Agreement or with its
termination due to other reasons (hereinafter referred to as the
“Secured Receivable” or “Secured Obligation”).

6.2  The Bank shall accept items (in Slovak: veci) or rights as the suf-
ficient Security only up to the amount determined by the Bank.
Unless otherwise determined in the Loan Agreement, the Secu-
rity shall be created and maintained and the valuation of the
subject of Security shall be performed at the Client’s expenses.
The Client shall be obliged, upon the Bank’s request, to provide
the Bank with necessary information and source documents for
the verification of the legal competence of the offered Security
and for the performance of valuation or the official valuation per-
formed by an expert designated by the Bank, also if the pledgor
(in Slovak: zalozca) is or other Security is provided by a person
other than the Client.

6.3 If the Security becomes insufficient during the term of the Se-
cured Obligation due to its deterioration (e.g. upon the change in
the price conditions, additional establishment of a pledge on the
subject of Security for the benefit of Other Creditor without the
Bank’s approval or if the proprietary capacity of the third person,
securing the Client’s Obligations, shall deteriorate) or due to the
deterioration of the Client’s Loan Capacity, the Client undertakes
to supplement the Security without undue delay up to the initial
extent or to the extent appropriate to the Outstanding Amount
according to the Bank’s generally applied rules on the valuation
of Security at the time of deterioration thereof and the Bank shall
be entitled to request so.

6.4  During the existence of the Secured Receivable, the Client shall
be obliged to inform the Bank in writing of all circumstances
which have resulted or might result in the deterioration or frus-
tration of the Security and according to the agreement with the
Bank or upon its request, to submit to the Bank the required in-
formation and source documents for the verification of the Se-
curity sufficiency, including the actual expert valuation of the
Security, and also for the verification of the proprietary capacity
of the third person, securing the Client’s Obligations.

PART VII:

REPRESENTATIONS OF THE CLIENT

7.1 By the signing of the Loan Agreement the Client represents and
assures the Bank of the following:
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COMPETENCE AND AUTHORIZATION TO CARRY OUT THE
BUSINESS

7.1.1

The Client is authorized to carry out business in the area of pur-
pose of the Loan and to conclude agreements and other arrange-
ments and perform other acts associated with the provision of
the Loan, namely, as determined in the Loan Agreement, as a
natural person or a ledal entity registered with the Companies
Register or other register determined by law, and any permits,
licenses and decisions or other approvals required for the perfor-
mance of its business have been issued, are valid and with ledal
force (in Slovak: pravoplatné), if necessary.

NON-EXISTENCE OF BANKRUPTCY AND OTHER PROCEEDINGS

7.1.2

(1) There is no pending proceeding, leading to the limitation or
suspension of its competence to legal acts, if the Client is a natu-
ral person or (2) if the Client is a business company or other legal
entity, there is no pending proceeding, leading to the dissolution
of the company or to a decision of a court on its invalidity or
similar proceedings, if the Client is a different ledal entity, there
are no reasons for the commencement of such proceedings, that
the shareholders or founders perform no acts for the dissolu-
tion of the business company or other legal entity and there is
no proceeding which might preclude or substantially limit the
exercising of the function of the statutory body or a member
thereof; (3) neither bankruptcy has been declared nor composi-
tion or restructuring has been permitted nor a decision on their
liquidation has been made over the property of the Client or of its
major business partners (customers) or the property of a mem-
ber of the Client’s Group, in the event that a Client or a member
of the Client’s Group, being a legal entity, is concerned; (4) there
is no pending legal dispute or other legal or administrative pro-
ceedings which might affect the validity of the Loan Agreement
or the capacity of the Client or a member of the Client’s Group
to fulfil its obligations under the Loan Agreement and associ-
ated agreements (in particular the Agreement on the Security),
and that according to its best knowledge there is no breach of
their contractual or other commitment or other obligation which
might produce such situation.

VALIDITY OF THE LOAN AGREEMENT

7.1.3

714

The Loan Agreement has been duly approved on the side of the
Client and duly signed on the Client’s behalf according to its in-
ternal procedures, and constitutes a valid and legally binding
direct obligation of the Client, enforceable in accordance with
its conditions, while such obligation shall be, with regard to the
priority of satisfaction of the Bank’s receivable, at least on the
same level as its other unconditioned, unsecured and unsubor-
dinated obligations. This shall similarly apply also to other legal
acts of the Client, performed as of the day of the signing of the
Loan Agreement in connection therewith.

Client’s consent, registration or other act of the public author-
ity or other authority or person shall not be required, according
to the ledal requlation, articles of incorporation (foundation) or
deed, articles of association, any other agreement, decision or
other act binding for the Client, for the conclusion, effectiveness,
exercise of rights and fulfilment of obligations under the Loan
Agreement or similarly for other legal act associated with the
provision of the Loan and, in the event it is required, such consent
or other act has been dgranted to the Client and is effective.

NON-EXISTENCE OF BREACH AND DEFAULT

7.15

Conclusion of the Loan Agreement and conclusion of other pos-
sible legal relationships associated with the Loan Agreement
by the Client or a member of the Client’s Group, fulfilment of
obligations based on such agreements and the Loan drawdown
by the Client are not in contradiction with any agreement, docu-



7.1.6

ment, judicial decision, finding of an arbitration body or decision
of an administrative body, regardless of the effectiveness or legal
force which are binding for the Client or a member of the Client’s
Group or which affect the rights and obligations of the Client or
a member of the Client’s Group or affect their property relations
and do not represent even a breach of any ledal regulation; the
Client declares that it is not in default with the payment of taxes,
customs, fees, with the fulfilment of its obligations towards the
Labour Office and public insurance companies or other obliga-
tions created by law or based on law.

The transaction based on the Loan Agreement shall be executed
on its own account and the Client will use for its execution the
means being its property and in the event the means of another
person shall be used by the Client, it will indicate to the Bank the
identity of such person in accordance with law.

SPECIAL RELATIONSHIP TO THE BANK

7.1.7

The Client is not a person with a “special relationship” (in Slovak:
osobitny vztah) to the Bank according to Act on Banks. This dec-
laration shall be considered true and repeated at each execution
of the banking transaction. The Client undertakes to inform the
Bank without an undue delay of the occurrence of a fact based on
which it will become, according to Act on Banks, a person with a
“special relationship” to the Bank. If the Bank shall find out that
such declaration of the Client is untrue, the Loan, including the
Interests for the whole agreed period of the Loan shall become
due as of the day when the Bank has got knowledge of such fact,
if legal circumstances are given which constitute for the Bank the
obligation to agree upon such early maturity sanction.

NON-EXISTENCE OF A MATERIAL ADVERSE CHANGE

7.1.8

As of the day of singing of the Loan Agreement, the Client is not,
within the meanin gof the relevant legislation in bankruptcy and
no other reasons exist for the forced settlement of theClient’s
property relations, no fact exists which is,according to the Loan
Agreement or these Business Terms and Conditions, identified
as the reason for early maturity of the Loan and no substantial
change concerning the legal, financial or economic position of
the Client or a member of the Client’s Group has occurred or con-
cerning the capacity of the Client or a member of the Client’s
Group to fulfil any of its obligations, resulting from the Loan
Agreement, these Business Terms and Conditions and other pos-
sible legal relationships associated with the Loan Agreement, as
they have been demonstrated to the Bank or of which the Bank
has been assured by the Client in writing or from publicly accessi-
ble information during the negotiations on the conclusion of the
Loan Agreement.

TRUE AND COMPLETE INFORMATION

7.1.9

7.2

All the documents and other written or oral information, submit-
ted or communicated to the Bank in connection with the conclu-
sion of the Loan Agreement or of any associated Agreement or
in connection with the Loan drawdown by the Client shall be, as
of the day of the submission or notification, true, complete, cor-
rect and are not in any material aspect misleading and that, as
of the day of submission or notification of the abovementioned
documents and other information to the Bank, material adverse
changes have occurred neither in the matters covered by such
information nor in the Client’s business.

All the Client’s representations and warranties, specified herein
or in the Loan Agreement, and also in connection with the ne-
gotiations on the conclusion of the Loan Adgreement shall be
considered repeated by the Client by each Drawdown Request
as of the day of its submission, as well as at the date of execu-
tion of any amendment to the Loan Adgreement. In the event that
(1) such representations shall prove, according to the state of
circumstance of which the Client has assured the Bank by such
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representations, untrue as of the day when they have been made
or later-on as a result of change inthe relations, so that it shall
mean an adverse state of any fact substantial for its readiness
and capacity to fulfil its liabilities properly and on-time or their
Security or (2) in the event that the circumstance, due to which it
may not rely upon the truthfulness of such representations, shall
become known to the Bank and a satisfactory Client’s explana-
tion has not been provided to the Bank in time, the Bank shall
be, according to circumstances, entitled to refuse to provide the
Loan, to request a remedial measure from the Client according
to the provisions of these Business Terms and Conditions con-
cerning the special covenants of the Client or other rights and
obligations shall arise according to these Business Terms and
Conditions or according to the Loan Agreement.

PART VIII:

SPECIAL COVENANTS OF THE CLIENT

EXECUTION OF BUSINESS

8.1

8.1.1

8.1.2

8.1.3

8.14

8.1.5

The Client undertakes to perform its business activities related
to the purpose of the Loan, and also its other business activi-
ties with the due professional and other care and to refrain from
everything which would impair or endander its capacity to duly
and timely fulfil its obligations towards the Bank. The Client es-
pecially undertakes:

to maintain valid and to obtain or renew the necessary official
permits, approvals, opinions or other documents and to comply
with the binding conditions for the execution of the purpose of
the Loan and for the performance of its other business, to per-
form such activities in accordance with generally binding legisla-
tion applicable in the Slovak Republic, including the regulations
concerning the protection of the environment and the safety and
health protection, and to similarly obtain and duly and timely
perform the rights and obligations under the related agreements
and other private-legal acts;

to keep duly and in accordance with legal regulations, its ac-
counting books in which it shall consider also the information
resulting from the agreed information covenants;

to have, during the term of the loan relationship with the Bank,
its tangible fixed assets and inventories (if any) insured at the
appropriate amount against ordinary risks and to maintain the
insurance of its whole property and insurance of liability for dam-
agde caused to third persons, and for that purpose, to maintain
the insurance contracts with recognized insurance companies in
the scope usual for similar enterprises in the Slovak Republic;

to arrande, that the Bank’s receivables towards the Client will
be preferentially settled from the property that is subject to the
Security and to arrande, that the Bank’s receivables towards the
Client will have, with respect to the order of payments, at least
an equal position (pari passu) with all the unconditioned, unse-
cured and unsubordinated receivables of all its Other Creditors,
with the exception of creditors whose receivables have priority
exclusively due to the legal regulations, governing for example
bankruptcy or restructuring, liquidation and execution.

The Client undertakes, without the prior written approval of the
Bank:

a) not to cease to carry out the business or limit or change it
substantially;

b) nottochange, in unsuitable manner, the scope and conditions
of the performance of the purpose for which the Loan is to be
used which have served as the basis for the assessment of the
Client’s Loan application;

c) not to misappropriate or otherwise divest of its long-term



assets or assets serving as Security of Secured Receivables
including its investment in a business ordanization or other
legal entity (this shall similarly apply also to components and
accessories of such assets) and including transfer (sale) of its
own enterprise and its component, even if such assets would
be subject to leaseback or otherwise rented to the Client;

d

~

not to provide to its other creditors (hereinafter jointly re-
ferred to as “Other Creditors”) any collaterals, securing in-
struments or rights supporting the securing of its obligations
against such Other Creditors or against any of them and at the
same time will arrange that no of its obligations against Other
Creditors is privileged in any manner whatsoever to the preju-
dice of its obligations resulting from the agreement between
the Bank and Client, with the exception of those obligations,
the different position of which is based on the generally bind-
ing law;

e

~

not to prepay prior to their maturity any of its obligations
from the received bank loans or other loans with the origi-
nal maturity exceeding one year or if an amount exceeding
more than 10% of the Loan subject to the terms hereof is
concerned, also the Loans with shorter maturity, it will not
assume the liability for preferential repayment of receivables
of other banks or other financial liabilities, and will not in any
other way preferentially treat its Other Creditors or debtors,
in particular by agreeing the prices under the usual market
prices or by granting of deferral of payment, exceeding the
usual conditions in the industry of its business but will duly
and in timely manner exercise its receivables and exercise its
other proprietary rights;

f) not to make, for the benefit of Other Creditor, in a notarial
deed, a declaration on the consent with execution;

g) will not issue a gquarantee for another person and will not
assume a debt (in Slovak: prevziat’ dlh) of another person
or accede to an obligation (in Slovak: pristOpit’ k zavazku) of
such person;

h

L=

will neither provide a financial credit (in Slovak: Gver) or loan
(in Slovak: p&Zicka) to any third person, and, unless the Loan
Agreement provides otherwise, nor it will increase its finan-

cial indebtedness;

i) will not assign its rights and/or obligations, resulting from the
Loan Agreement to any third person.

INFORMATION COVENANTS OF THE CLIENT

8.2

8.2.1

The Client undertakes to provide to the Bank the agreed deeds
and information, and according to circumstances, upon the
Bank’s request, also other documents and information, in appro-
priate scope, for the demonstration or verification of the use of
the provided funds for the agreed purpose or for the demonstra-
tion or verification of the state of its legal proprietary and eco-
nomic conditions substantial for its Loan Capacity as compared
to how they have been demonstrated to the Bank by Client or of
which the Client has assured the Bank by its representation, and
to inform the Bank without undue delay on a material adverse
change in any facts, substantial for its readiness and capacity to
fulfil its obligations duly and timely. The Client especially under-
takes to the Bank:

to submit the documents for the demonstration of the fulfilment
of the Conditions of Drawdown; 8.2.2. to submit the documents,
agreed or requested by the Bank, concerning the preparation and
performance of the purpose of use of the Loan and to advise the
Bank of the facts which might have adverse effects on the execu-
tion of such purpose and its other business, including the effects
of new legislation and other measures, binding for the Client;
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8.2.3

8.24

8.2.5

8.2.6

to submit to the Bank

a) financial statements as of the last day of the accounting pe-
riod, namely the balance sheet, profit and loss statement (in-
come statement) and notes, in the event that the Client keeps
the accounts in the double-entry book-keeping system or in-
come/expenses statement and assets/liabilities statement,
in the event the Client keeps the accounts in the single-entry
book-keeping system, within the period of 25 days of draw-
ing-up thereof, however, not later than within three months of
the day as of which it is drawn-up, and similarly within such
period also the extraordinary financial statements, and within
the deadlines agreed with the Bank, other agreed accounting
statements and documents;

b

-~

a copy of the auditor’s report on the financial statements
within the period not later than six months from the day as
of which the financial statements are drawn-up, if the Client’s
financial statements must be certified by an auditor or if they
are otherwise certified;

c) a copy of the income tax return within 10 days after its sub-
mission to the tax administrator with the receipt acknowl-
edgement by the tax administrator;

d

~

consolidated financial statements certified by an auditor
within the period not later than six months from the day of
their drawing-up, in the event the Client has the obligation to
draw-up the consolidated financial statements;

e

~

upon the Bank’s request, to submit such documents concern-
ing any member of the Client’s Group, if such documents are
mandatory for such member under law or due to other reason;

to inform the Bank in time on any changes of its business seat
and address, business name and the persons authorized to act on
its behalf (in particular termination and nomination of the statu-
tory body or a person being a member of the statutory body, and
also other facts registered at the Companies Register or at other
similar register and to submit the relevant current extract from
the Companies Register or from other similar registers, further,
to inform the Bank on revocation or termination of an power of
attorney and on dranting of a new one) and to support them
by public, or where appropriate, by other appropriate deeds, ac-
cording to circumstances, given that the Client may appeal to
such facts from the Bank only if they have been notified in such
manner thereto; this shall similarly apply to a change of such in-
formation on the side of a member of the Client’s Group, securing
the Client’s obligations, if any;

to inform the Bank without an undue delay on material adverse
changes in the state of its financial liabilities and claims and
business relations, concerning its financial indebtedness, in par-
ticular to inform the Bank in writing on a significant decrease
regarding the sale of its production, substantial breach of ob-
ligations of its suppliers significant for the performance of the
purpose of use of the Loan, significant increase in the overdue
receivables, acceptance of financial loans from Other Creditor
and their amount (however, this shall not affect the obligation
to request the previous approval from the Bank, if agreed), oc-
currence of default with tax and customs payments or with the
settlement of payment obligations set by or based on the law;

to inform the Bank on the commencement of a legal dispute,
concerning the settlement of a contractual or noncontractual
liability at the amount, the one-off settlement of which may en-
dander the fulfilment of the Client’s liability towards the Bank
(unless otherwise agreed, it shall apply that such amount shall
mean an amount equal at least to 10% of the Loan) or on the
commencement of execution proceedings (in Slovak: exekucné
konanie) for the enforcement of a claim at such amount, on a pe-
tition for bankruptcy or restructuring permit (in Slovak: navrh na



8.2.7

8.2.8

8.2.9

vyhlasenie konkurzu alebo povolenie restrukturalizacie) over the
Client’s assets or on other proceedings with comparable purpose,
and also on the occurrence of circumstances which might lead
thereto, and shall provide, upon request, to the Bank the infor-
mation concerning its accounts in other banks and the balances
thereof; similarly, the Client undertakes to notify of an adverse
change in the legal, proprietary and economic relations on the
side of the person who had provided the Security of the Client’s
obligations, if any;

if the Client is a legal entity, inform the Bank in writing no less
than 45 calendar days in advance of the prepared change on the
amount of the basic capital (in Slovak: zakladné imanie), prepared
change in the share on the basic capital of a business company or
cooperative (in Slovak: druzstvo) or in the voting rights exceeding
10% of the basic capital or in the voting rights, prepared change
of the legal form, prepared dissolution of the legal entity with
liguidation (in Slovak: zruSenie pravnickej osoby s likvidaciou) or
without liquidation (division (in Slovak: rozdelenie), merger (in
Slovak: zlGcenie), intedration (in Slovak: splynutie) of the com-
panies) at least 30 calendar days in advance and, without undue
delay, also on the occurrence of facts which might lead to such
change, and likewise without undue delay, also on the execution
of such change, together with the date of the occurrence of its
effects and to support it by the relevant deed, in the event of a
change of shareholders (including shareholders of the joint stock
company or members of the cooperative) owning in the legal
entity a share exceeding 10% of the basic capital or voting rights,
by a list of such shareholders with their identification data (in-
cluding the country of seat or residence), and if the Bank does not
express its disagreement with such change in 15 calendar days
after the Client informs the Bank of preparation of such change,
the consent shall be deemed given;

if the Client is a ledal entity, to submit all the documents and
information it is obligated to submit by law or, based on a deci-
sion of the relevant authority, to its shareholders, members or
owners of bonds or temporary certificates, which it is obliged to
publish, particularly not later than within 5 Business Days after
such documents or information had been actually published or
had supposed to be published;

if the Client is a municipality or other public corporation, to sub-
mit the information on the approved annual budget and state-
ment of its fulfilment, always not later than within 30 days from
the end of each calendar month and information on any prepared
or adopted changes, particularly concerning the budget for the
relevant year;

8.2.10 to provide to the Bank all the other information and documents

reasonably required for the assessment of the legal, financial or
economic position and for verification of the information which
the Client had provided to the Bank or which the Bank had ob-
tained from a third person. Such information must be provided
to the Bank within the period specified by the Bank in its request.
The Client shall be obligated to make all the efforts for the ful-
filment of such obligations also in relation to any member of the
Client’s Group;

8.2.11 to provide to the Bank, upon its request, without undue delay all

the information and continuous reports in written form related
to the monitoring of the Client’s solvency;

8.2.12 to allow to the Bank’s employees or to other persons authorized

by the Bank or to the authorized employees thereof the entry into
operations and premises, where the Client performs its business
and to let them examine the accounting books and other docu-
mentation and to verify the purposefulness of the Loan and the
state of execution of the purpose of use of the Loan and assets
being used as the Security or the facts which are subject to the
Client’s information covenant according to the Loan Agreement
or these Business Terms and Conditions.

REMEDIAL MEASURES

8.3  If a material adverse change in any of the fact substantial for
the readiness and capacity of the Client to fulfil its obligations
duly and in time occurs, the Client shall be obliged, together
with the notification according to Paragraph 8.2. hereof, to notify
what measure it has taken or will take in order to eliminate or
overcome such adverse effects. Unless the Bank considers such
measures satisfactory, it shall be entitled to request from the
Client the modification thereof or supplementing of the Security
and to determine a reasonable period for that purpose; this shall
similarly apply also if the Bank itself gets knowledge of such
changes.

EXECUTION OF THE PAYMENTS

8.4  During the term of the legal relationship under the Loan Agree-
ment, the Client shall be obliged to execute its payment trans-
actions through its accounts maintained with the Bank, up to the
scope determined by the Loan Agreement, otherwise at least up
to the scope corresponding to the share of the Loans provided by

the Bank on the total Client’s bank loans.

PART IX:
EVENTS OF DEFAULT AND EARLY MATURITY OF THE

LOAN

9.1  If Event of Default occurs, the Client’s obligations shall become
due and payable prior to their maturity determined in the Loan
Adreement or pursuant thereto, particularly either upon the oc-
currence of the Event of Default itself (hereinafter referred to
also as the “Reason for Automatic Early Maturity”) or upon the
Bank’s notification stating that it insists on the early maturity of
the Loan due to respective Event of Default occurrence (hereinaf-
ter referred to also as the “Early Maturity Notice”). The effects
of the arrangement regarding the original maturity day according
to the Loan Agreement shall thereby cease to exist and the Cli-
ent shall be obliged to prepay the whole Principal with Interests,
Fees and Other Attribution within shorter period determined ac-
cording hereof.

EARLY MATURITY OF THE LOAN BASED ON THE BANK’S EARLY
MATURITY NOTICE

9.2  The reason for early maturity of the Loan, based on which the
Principal with Interests, Fees and other attribution pursuant to
the Loan Agreement becomes due upon the Early Maturity No-
tice, shall be:

9.2.1 if any due amount of the Principal and/or Interests and/or any

installment thereof under the Loan Agreement is not paid within
3 Business Days from its maturity date or if such non-payment
occurs within the contractual relationship between the Bank and
the Client different from the Loan Adreement;

9.2.2 if the Client has used the funds from any Loan provided by the
Bank for a purpose other than agreed or if the use for the agreed
purpose has been frustrated (in Slovak: zmareny) after the pro-
vision of the Loan, or

9.2.3 unfavorable state of ledal, proprietary or economic conditions on

the side of the Client, particularly:

a) if the Client is, according to the Bank’s knowledge, in default
with the payment of its liabilities towards other banks or
Other Creditors resulting in particular from agreements on
loan, credit or other financial performance, and/or if the Cli-
ent is in default with the fulfilment of its financial liabilities
towards state authorities (in particular tax administrator,
customs office, public insurance companies and funds, and
the like), including the case Other Creditor has declared early
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maturity of its receivables towards the Client resulting from
other contractual relationships prior to its original maturity
(with the exception that the Client demonstrates to the Bank
in a trustworthy manner that its due obligations have been
fulfilled or that Other Creditor does not insist on the early
maturity thereof) or if default with the payment of financial
liabilities of @ member of the Client’s Group occurs or if the
Client has early prepaid its payment obligations or a part
thereof towards Other Creditors; or

g) if the Client, being a natural person, died and an agreement
on the continuing of the Loan Agreement under the conditions
acceptable for the Bank has not been reached with its heirs
without undue delay; this shall similarly apply in the event
of death of the natural person being the single or majority
partner (shareholder) of a legal entity; or

h

-~

if the Client, being a natural person, has registered or has to
register for the commencement of imprisonment or service
of a term of imprisonment and other agreement has not been

b) if judicial proceedings have been commenced against the Cli- reached without undue delay; this shall similarly apply in the
ent by any of its creditors or similar proceedings or several case of a natural person, being the single or majority partner
proceedings on the settlement of a contractual or a non-con- (shareholder) of the Client; or
tractual liability at th t ing 10% of the L

ractua |ab|.| y atthe amour.w exceeding 10% o . .e oan i) if the Client is a legal entity and its statutory body or mem-
balance, subject to these Business Terms and Conditions or } -
. ber thereof may not at all, or in the specified manner, act on
even smaller amount, the one-off settlement of which endan- ) ; : -
e s behalf of it or decide on its matters, due to termination of
gers the fulfilment of the Client’s liability towards the Bank or . ) )
. . . . N its function and another person has not been appointed to
of its nearest instalment or if there exists an execution title ; : -
. ) N - . such function without undue delay or if such facts occur on
(in Slovak: exekucny titul), binding the Client to such amount . - .
. L ) ~ the side of the person appointed to the function of a statu-
or if an execution (in Slovak: exekdcia) has been commenced - . -
. . . tory body or a member thereof, which substantially limit the
against the Client or other proceedings or several proceed- . . . ) .
. e statutory body in acting or in making decisions on behalf of
ings for the forced enforcement of such financial liability the Client: or
amount, including the forced settlement of taxes, customs, '
deductions, penalties and similar payments or if there is other j) if the Client is a legal entity and the following has occurred
warning signal concerning such amount, which shall similarly without the Bank’s approval: (i) change of the legal form of
apply if such facts are related to a member of the Client’s the entity being the Client; or (ii) dissolution of the company
Group, securing the Client’s liabilities resulting form the Loan with liquidation or merder (in Slovak: zlG¢enie), division (in
Agreement; or Slovak: rozdelenie) or integration (in Slovak: splynutie) of the
c) if a person other than the Client has filed a petition for bank- legal entity, being the Client gr (i chaf\ge ofthe basic c.ap|tal
) o - amount of the company, being the Client or if such circum-
ruptcy (in Slovak: navrh na vyhlasenie konkurzu) over the ) .
Lo i o stance occurred which constitute the reason for mandatory
Client’s assets or a petition for the permission for restruc- . . ) ;
. . L. LT L decrease of the basic capital of the company, being the Client;
turing (in Slovak: navrh na povolenie reStrukuturalizacie) of or
the Client or a restructuring opinion (in Slovak: restruktural-
izacny posudok) is being prepared for such purpose without k) if the Client has revoked a power of attorney, substantial for
the Bank’s approval or a petition for other proceedings with exercising of rights and fulfilment of obligations under the
comparable purpose has been filed or there are conditions for Loan Agreement or under the provided Security without re-
the declaration of bankruptcy over the Client’s assets, which placing it by an equivalent authorization of suitable person; or
shall similarly apply if such facts relate to a member of the ) if the Client girectl indirectl trolling th
Client’s Group, securing the Client’s obligations resulting from )i . € |en. Or persons girectly or 'T rectly Fon rotting "e
. Client (hereinafter referred to as the “Responsible Persons”)
the Loan Agreement; or A . ) . - .
will, for the duration hereof, included in the Sanctions Lists or

d) if the values of certain financial indicators, agreed in the Loan other similar lists (hereinafter referred to as the “Sanctions
Agreement (financial covenants) are not respected or unless Lists”) issued by (i) European Union or some of its member
otherwise determined therein, if the values of indicators of states, (ii) United States of America, (iii) United Nations Or-
the state of the assets and liabilities or certain components ganization, (iv) Slovak Republic or (v) Czech Republic (herein-
thereof, the difference thereof, costs, and revenues (expenses after referred to as the “Entitled Persons”), or if the Author-
and incomes), or certain components thereof or of the Client’s ized persons will(otherwise than by inclusion in the Sanctions
operational income determined from the Client’s information Lists) publicly declare sanctions (hereinafter referred to as
given pursuant to the Loan Agreement, deviate as compared “Sanction Declaration”) towards Responsible Persons, or if
to the state at the time of negotiations on the conclusion the performance granted to the Client or to another person
of the Loan Agreement so that it is evident from their state, designated by the Client to act on his behalf and at his ac-
according to the method of the Bank, generally used for the count will be directly or indirectly utilized in favour of a third
assessment of the Client’s Loan Capacity, that the Client’s ca- person (i) included by an Entitled Person in the Sanctions
pacity to fulfil its obligations duly and on time is substantially Lists, or (i) towards whom an Entitled Person implemented a
endangered and such state lasts for more than 30 calendar Sanctions Declaration.
days; or . . . .

Y 9.2.4 another circumstance or set of circumstances (including not only

e) if, as the consequence of a legal requlation or other measure circumstances depending on Client’s behavior) which have oc-
binding for the Client, the execution of the purpose for which curred or become known to the Bank, constituting the Bank’s
the Loan has been provided becomes illegal or substantially concern on the Client’s capacity to repay its liabilities under the
limited or if there is a threat that, the Client’s business li- Loan Agreement or under another contractual relationship be-
cense ceases to exist due to the violation of legal requlations tween the Client and the Bank, in particular:

(e.g. environment requlations) or due to other reasons and the in the Client ts the Bank f ifuing the state of it
Client fails to perform effective actions for preservation or a) in the '|en prgven S € ban r(?m veritying . estate ofits
renewal thereof: or economic relationships by the failure to submit to the Bank

' duly and in time the accounting reports agreed or requested

f) if any supplier or customer of the Client fails to duly and in by the Bank or if according to the auditor’s verification, the

time fulfil its obligations substantial for the execution of the
purpose for which the Loan has been provided and such con-
ditions lasts for more than 30 calendar days; or

information from the financial statements fail to truly show
the state of the designated facts or if the Client’s book-keep-
ing is not kept completely, demonstratively and correctly or if

Business Terms and Conditions for Business Loans effective from 1st November 2014
UniCredit Bank Czech Republic and Slovakia, a. s., pobocka zahrani¢nej banky, Bratislava
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the Client whose financial statements need not to be verified
by an auditor by law, fails to satisfactorily explain the evident
book-keeping discrepancies, and if any of such conditions
lasts for more than 30 days of the Bank’s call for remedy; or

b

-~

if the Client’s representations on the facts substantial for its
readiness and capacity to fulfil its financial obligations, made
herein, in the Loan Agreement or in the Loan Application,
prove to be untrue, including the information on the “special
relationship® to the Bank pursuant to the Act on Banks or in
the documents and other information provided to the Bank in
accordance with the Loan Agreement, and also in other acts
of the Client associated with the Loan, on the day when they
were made or later, upon the change of the conditions during
the term of the Client’s obligations under the Loan Agreement
and the Client fails to provide the additional explanation or it
is unsatisfactory for the Bank; or

c) if the Client performs acts for which the Bank’s written con-
sent is required according to the Loan Adreement or these
Business Terms and Conditions, without such consent; or

d

~

if the Client being a legal entity has failed, in connection with
a change in its ledal form or its internal relations which the
Client is obliged, according to the Loan Agreement or accord-
ing hereof, to notify to the Bank, to perform such notification
in time or if it has failed, together with the notification of such
fact or upon the Bank’s request, to acknowledge writing with-
out undue delay existence of its obligations (in Slovak: uznat
zavazok) under the Loan Agreement or has failed to provide
other affirmation satisfactory for the Bank thereof; or

e) if the Client disputes the validity of the Loan Agreement or
validity of other legal acts made by the Bank in connection
therewith, or if the Client disputes its obligations resulting
from the Loan Agreement; or

f) if the Client has breached any other of its obligations accord-
ing to the Loan Agreement or any other agreement concluded
between the Client and the Bank (in particular the agreement
by which the Security of the Client’s obligations resulting from
the Loan Agreement has been provided) or according to these
Business Terms and Conditions and such breach represents
from the Bank’s view a threat to the Client’s capacity to fulfil
its liabilities under the Loan Agreement duly and in time; or

9.2.5 if, prior to the discharge of Client’s Secured Obligations resulting
from the Loan Agreement,

a) the Bank gets knowledge of the enforcement of the pledge
(in Slovak: vykon zaloZného prava) by Other Creditor (pled-
gee) which relates to the Bank’s pledge or such Security is a
subject of execution (in Slovak: exekdcia) for the satisfaction
of Other Creditor; or

b) the Security thereof otherwise impairs or ceases to exist and
the Client fails to supplement the Security up to the required
scope within the period determined by the Bank in the notice
or if insurance which has been a condition for provision of the
Loan ceases to exist; impairment of Security shall mean also
such impairment of proprietary and economic relations of a
member of the Client’s Group, securing the Client’s liabilities
under the Loan Agreement, as specified for the Client under
Paragraph 9.2.3. /a/, /b/, /c/ hereof or if such person declares
in writing that it will not fulfil its obligation or that it is not
capable of fulfilment thereof.

REASONS FOR THE AUTOMATIC EARLY MATURITY

9.3  Any of the following circumstances shall constitute the Reason
for Automatic Early Maturity:

Business Terms and Conditions for Business Loans effective from 1st November 2014
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a) if the Client has filed a petition for bankruptcy or a petition
for the permission for restructuring over itsassets; or Business
Terms and Conditions for Business Loans_effective from Sep-
tember 17,2012

b

-~

if the Client declares to the Bank in writing that it will not
fulfil its obligation or that it is not capable of its fulfilment; or

c) if such facts occur which constitute a legal reason for the ter-
mination of the Agreement on the Designated Account and
the Client at the same fails to determine other account main-
tained with the Bank for the payment of its liabilities; or

d

~

if a bankruptcy or permitted restructuring procedure has been
declared over the Client’s assets or court has refused the peti-
tion for bankruptcy due to insufficient assets of the Client; or

e

~

if the Client’s license to conduct business has expired or the
Client has factually suspended its business activity; or f/ if the
Client, being a legal entity, has been dissolved with liquida-
tion (in Slovak: zruseny s likvidaciou); g/ the Client has caused
the frustration of delivery of the Early Maturity Notice.

9.4 COMMON PROVISIONS

9.4.1

9.4.2

If any Event of Default occurs, the Bank shall be entitled to block
all the Client’s accounts maintained with the Bank and it shall
not be obliged to execute any payment orders of the Client by
debiting the Client’s accounts or other deposit or against other
receivable of the Client towards the Bank, and/or to fulfil other
payment obligations up to the amount of the Outstanding
Amounts under the Loan Agreement and in such case the Client
shall be entitled to dispose of such funds only after the prior
approval of the Bank.

Each Reason for Automatic Early Maturity shall constitute a res-
olutive condition (in Slovak: rozvazovacia podmienka), upon the
occurrence of which the effects of the arrangement on the orig-
inal maturity date of the Client’s financial obligations under the
Loan Adreement shall cease to exist and such obligations shall
become due and payable as of the day of occurrence of the Rea-
son for Automatic Early Maturity, and the Client shall be obliged
to settle the due amounts also without the Bank’s request.

9.4.3 If any Event of Default not being a Reason for Automatic Early

9.4.4

9.4.5

Maturity occurs, and the Bank notifies the Client that it insists
on the early maturity of the Loan due to such event, such obli-
gations shall become due and payable as of the day of delivery
of a written Early Maturity Notice to the Client or upon other
day after dispatching such Notice and specified therein, with the
exception of cases when enforcement of the pledge (in Slovak:
vykon zaloZného prava) by Other Creditor, not being a preferred
pledgee (first in order) has commenced whereas the Secured 0b-
ligations of the Client shall become due and payable on the day
when the Bank has demonstrably got knowledge of commence-
ment thereof. If the Client is a natural person, such notice may
be delivered with such effects also to the heirs of the Client, who
died or to a court conducting the probate proceedings, also in the
event that the liquidation of inheritance has not been ordered.

If any Event of Default not being a Reason for Automatic Early
Maturity occurs, the Bank shall have a right to an advance pay-
ment (in Slovak: pravo na preddavok) from the Client for the
settlement of the due amount which become due and payable
upon the dispatching of the Early Maturity Notice, by means of
debiting the Client’s blocked accounts.

If Client’s obligations become due and payable by reason of the
Event of Default occurrence, the Bank shall be entitled to apply
(to set off) its receivables according to the terms hereof that con-
stitute the Set-Off Agreement. If the Client fails to fulfil its obliga-
tions within the time period determined according to Paragraph

12



9.4.2.0r 9.4.3. or, within the other period mutually agreed, it shall
be in delay (default) and the Bank shall be entitled to charge to
the Client the Default Interests.

9.4.6 |If Event of Default occurs, the Bank may withdraw from the Loan
Agreement (in Slovak: odstipit od zmluvy o Gvere), while the
Client will be obliged to pay the Principal, Interests, Fees and
Other Attribution within the period and to the account, specified
in the Bank’s withdrawal notice. If the Loan Agreement has been
withdrawn from, only such provisions of the Agreement, or where
appropriate, of other associated Agreements (e.d. Agreement on
the Security), concerning the original maturity date of the Loan,
shall cease to exist and the Principal with Interests, Fees and
Other Attribution shall become due and payable upon the with-
drawal from the Agreement. In particular, the provisions on the
Bank’s right to collection (in Slovak: pravo na inkaso) from the
Client’s account (accounts), on the Client’s obligation to provide
to the Bank the necessary information and to allow the persons
authorized by the Bank the entry into the premises of the Client
and to examine itsdocumentation, on the Bank’s right to Inter-
ests and to Default Interests, the set-off right and the right to
the enforcement of Security, and also the arrangements on the
exercise of Banks’ claims, including the court jurisdiction or arbi-
tration clause, shall not expire.

9.4.7 If the Client’s obligations become due and payable due to any
of Events of Default occurrence or if the Bank in such case with-
draws from the Loan Agreement, the Bank shall be entitled to
enforce its rights resulting from the provided Security and the
means supporting the Security, while the Client undertakes to
permit (in Slovak: strpiet) such enforcement, and to provide the

Bank with necessary cooperation.

9.4.8 The Bank shall have the right to choose which measure from
those specified in Paragraph 9.4. of this Article (individually or
cumulatively in their voluntary combination) shall be applied in
such cases. 9.4.9. The Client shall be obliged, after getting knowl-
edge of the occurrence of any Event of Default, to inform the
Bank without undue delay thereof and, subsequently, to confirm

its information in a written notification.

9.4.10 If the reminder of the Loan with Interests becomes due and paya-
ble, also other associated financial liabilities of the Client (if any),
shall become due and payable.

PART X:

SPECIAL PROVISIONS ON OVERDRAFT FACILITY

10.1 If, according to the Loan Adgreement, the Loan up to the agreed
amount (hereinafter referred to as the “Loan Limit”) and during
the agreed period is being provided by means of execution of
Client’s payment orders to the debit of Client’s current account
maintained with the Bank (hereinafter as the “Overdraft Ac-
count”), even if the Client does not have sufficient own funds on
such account (hereinafter referred to as the “Loan Limit Draw-
down”), these special provisions on Overdraft Facility shall be
applied preferentially to other provisions hereof.

10.2 The Bank shall clear the executable payment orders only up to
the amount of the Loan Limit, effective at the time of the clear-
ing; partial payments will not be executed. The Client’s right to
such clearing does not constitute a receivable from the account

in the Bank (in Slovak: pohladavka z G¢tu v banke).

10.3 Even if the Conditions of Drawdown have been fulfilled, the Bank
will refuse the Loan Limit Drawdown if the Client’s own funds on
the Overdraft Account have been affected by limitations and in-
junctions due to the commencement of an execution (execution
of a court decision) by compulsory debiting (in Slovak: exekdcia
prikdzanim pohladavky z G¢tu v banke), until the time of expira-

tion of such limitations and injunctions, unless otherwise agreed.

10.4 The Bank will not execute payment orders which may not be
cleared due to full disbursement of the Loan Limit or may not be
executed due to other reason and will inform the Client thereon.

10.5 The Overdraft Facility shall be registered and reported as a debit
balance of the Overdraft Account. The Interests shallbe calcu-
lated from the debit balance of the Overdraft Account. Upon
each payment credited to the Overdraft Account which reduces
its debit balance, the Loan Limit and the right to its drawdown
shall renew and the Bank shall provide the Loan also repeatedly

under the conditions determined in the Loan Agreement.

10.6 The Bank shall debit the Interests, Fees and Other Attribution
from the Overdraft Account, in the first order of the Client’s pay-
ments and regardless the amount of the Loan Limit, effective at
the time of the clearing. Such amounts shall become a part of
the Loan Principal upon their crediting to the debit balance of
the Overdraft Account. The Client undertakes to have on the day
preceding the due date of Interests, Fees and Other Attribution
or if such day is not a Business Day, then not later than on the
immediately preceding Business Day, a sufficient disposable bal-
ance on the Overdraft Account for their settlement.

10.7 If the Client’s in default with repayment of the provided funds,
the Bank may reclassify the Outstanding Amount, registered as
the debit balance of the Overdraft Account including uncleared
Interests and Fees, to the special loan account, established and
kept for that purpose ipso jure. Upon such reclassification the in-
terest rate on Default Interests shall be applied. The Loan Agree-
ment and effects resulting therefrom until that time shall remain
otherwise unaffected.

10.8 The reason for early maturity of the Loan, upon which the Loan
Principal with the Interests, Fees and Other Attribution shall be-
come due and payable, prior to the original maturity date deter-

mined in the Loan Agreement:

10.8.1 upon the Early Maturity Notice, shall be also the fact that the
Client’s own funds on the Overdraft Account have been affected
by limitations and injunctions due to the commencement of an
execution (execution of a decision) by compulsory debiting (in
Slovak: exekdcia prikazanim pohladavky z G¢tu v banke), pro-
vided that, prior to the expiration of such limitations and injunc-
tions, the Client’s own funds on the Overdraft Account are not
sufficient to settle the enforced claim with attribution and there
is no other agreement reached between the Bank and Client on
the method of settlement thereof; or

10.8.2 the Reason for Automatic Early Maturity shall be also the occur-
rence of facts, constituting a legal reason for the cancellation of
the Agreement on the Overdraft Account.

10.9 The cancellation or termination of the Agreement on the Over-
draft Account with existing debit balance shall not be effective
until full discharge of the Bank’s receivables resulting therefrom.

PART XI:

COMMON AND FINAL PROVISIONS

11.1 By signing of the Loan Adreement it shall be agreed that the
Bank’s accounting records and extracts therefrom shall be deci-
sive for the determination of existence and amount of the Bank’
receivables and of the Client’s obligations.

11.2 Set-Off Ag reement

11.2.1 By signing of the Loan Agreement it shall be agreed that the Bank
may use, by means of sett-off (in Slovak: zapocitanie) of its Loan
receivables, which could not have been settled from the Client’s
Designated Account at the time of maturity due to insufficient
funds on such account, the funds on any account or other deposit
maintained with the Bank or adainst other Client’s receivable to-
wards the Bank.

UniCredit Bank Czech Republic and Slovakia, a.s., Zeletavska 1525/1, 140 92 Prague 4 — Michle, Company ID No.: 64948242, entered in the Commercial Register maintained by the Municipal

Court in Prague, Section B, file 3608, www.unicreditbank.cz.
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11.2.2 The right to an advance payment for the settlement of the Out-
standing Amount shall also be considered as Loan receivable
subject to Set-Off Agreement.

11.2.3 The set-off shall not be prevented by the fact that Client’s obli-
gation is in a currency other than the receivable of the Bank, as
well as if the Client’s obligation has not yet become due. If the
sett-off is effected against a deposit or other receivable of the
Client towards the Bank which is in a currency other than the
Loan Currency, then the purchase (bid) foreign exchange rate of
the Client’s abligation currency published by the Bank shall be
used for the conversion, unless otherwise determined in the Loan
Agreement.

11.2.4 For the purposes of sett-off, the clearing against any of the Cli-
ent’s account may be performed also repeatedly.

11.2.51f obligations of the Client towards the Bank result from several
Loan Agreements or other credit transactions, the Bank shall be
entitled to apply a payment towards a certain obligation also for
the settlement of other due obligation of the Client.

11.2.6 The provisions hereof, concerning the payment of the Client’s
financial obligations by means of debiting any Client’s account
and concerning of other methods of satisfaction of the Bank’s
receivables, shall amend or chande (as appropriate), the Adree-
ment on the Current Account or other similar Agreement and
shall take precedence over the arrangements thereof. Applica-
tion of the provision of Paragraph 361 of the Slovak Commercial
Code shall be excluded.

11.3 Delivery

11.3.1 Written documents concerning the obligations between the par-
ties shall be delivered in person, by fax, courier or mail.

11.3.2 The Client shall submit written documents to the Bank person-
ally in the designated premises of the Bank’s branches during
the business hours. A written document may be delivered to
the Client personally in the Bank’s premises, Client’s premises
or anywhere where the Client will be reached. 11.3.3. Written
documents delivered by fax to the fax numbers specified in the
Loan Agreement shall be regarded as delivered at the moment
of their demonstrable delivery. The acknowledgement on the
sending and delivery of a fax shall be the printed output from
the sender’s device, confirming correct data transmission. The
above mentioned shall apply, unless receiving party proves oth-
erwise.11.3.4. The Bank shall deliver documents to the Client by
courier or mail to the Client’s delivery address or to the address
of the Client’s seat or place of business, registered in the Com-
panies Register or other register or to the residence address, as
specified in the Loan Agreement. If it is not possible to deliver a
document to the Client to such address, the Bank’s obligation
to deliver the document shall be deemed to be fulfilled on the
day of its return by the post office as undelivered or, in case of
delivery by courier, on the day when the delivery was rejected or
frustrated by the act or omission of the Client or its authorized
representative. If the Bank delivers the loan account statement
or other document by mail, the delivery duty shall be complied
with on the third day after the dispatching thereof according to
the Bank’s records.

11.3.5If the Bank’s delivery obligation has been fulfilled, the effects of
the delivery shall occur also if the Client, or its authorized repre-
sentative, will not get knowledge thereof.

11.3.6 Account statements, or where appropriate, other documents
made as a computer data processing output, shall not require
a signature when delivered, to which the Client provides its con-
sent.

11.3.7 If the Client’s delivery address or the address of its seat, place
of business, or where appropriate, its residence as specified in
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the Loan Adreement has changed, it shall be obliged to notify
the new address to the Bank in writing without undue delay; the
Bank shall be obliged to deliver to an address other than the one
specified in the Loan Agreement only if notified thereof by the
Client in writing. This shall similarly apply, if the Client appoints a
representative (agent) for the reception of documents, concern-
ing the obligations resulting from the Loan Agreement and from
a breach thereof.

11.3.81f, based on a written arrangement between the parties, cer-
tain acts between them shall be carried out by means of data
exchangde through technical device (e.g. electronic mail) which
enable the determination of the content of the act and of the
acting person identity, whether separately or in connection with
the original of the document or with other act, then the written
form shall be observed and such document shall be deemed to
be delivered at the moment specified or resulting from the ar-
rangement between the parties in connection with the technical
and operating conditions of use of such equipment, provided that
agreed conditions or conditions set by law have been fulfilled.

11.4 The credit transactions shall be subject to bank secrecy accord-
ing to the law. The Bank will provide the information, a report
or data, concerning the matters which are subject to the bank
secrecy, without the Client’s consent only if the Bank is obliged or
entitled to do so under the law or a binding regulation according
to the law. The Client agrees with processing, making accessible
and providing of the data which the Bank shall acquire or gets
knowledge about in connection with the legal relation pursuant
to the Loan Agreement, particularly (a) the data which are sub-
ject to the bank secrecy protection and (ii) personal data, up to
the scope determined by the applicable legislation to the follow-
ing entities: (i) to the Slovak Banking Credit Bureau, operating
the Joint Bank Information Redister (in Slovak: spolo¢ny register
bankovych informacii) pursuant to the Act No. 483/2001 Coll. on
banks as amended and to the entities in charge of processing of
data of the Joint Bank Information Register, under the conditions
determined by a special law, (ii) to the National Bank of Slova-
kia, banks and foreign banks branches pursuant to the Act No.
483/2001 Coll. on banks as amended, (iii) to companies within
the Bank Group as determined in the General Business Terms of
the Bank (especially to the parent company of the Bank as well
as to the controlling company of the parent company of the Bank
and then to companies within the Bank Group that provide the
Bank with the automated data processing services) for the pur-
poses related to the Bank’s business within the Bank Group and
the activities related to the Bank’s participation in the financial
consolidated unit pursuant to Act No. 483/2001 Coll. on banks
and for the purposes of risk management and prudential banking
and reporting within the Bank Group and (iv) to other entities, to
which the above data may be provided pursuant to applicable
law.

11.5 Change in the Agreement and Change in the Contractual Rela-

tionship

11.5.1 Change in the Loan Agreement may only be done by a mutual
written agreement of the parties, in the form of amendments;
this shall not affect the arrangements on the change of com-
mitments based on a change of specified facts (e.g. concerning
the floating Interest Rate, change in the Fees, consequences of
certain legal changes or concerning the reclassification of the
Outstanding Amount to the loan account in the event of Client’s
default) or change in the contractual relationship without the
approval of either party, set or permitted by law or agreed in
accordance with the law.

11.5.2 The content of the Loan Agreement determined by these Busi-
ness Terms and Conditions may also be changed by a change
(new wording) of these Business Terms and Conditions. The Bank
shall change these Business Terms and Conditions from time to
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time and shall publish their new wording on its internet site and
in its publicly accessible operating premises. If the new wording
of these Business T erms and Conditions shall apply also to the
Agreements concluded prior to the publication of such new word-
ing, because it is justified for the achievement of the purpose of
the Loan Agreement or for the maintaining of the balance of the
legal position of the parties, by a change in law or by adoption of
a new law or other legislation, by changes in their interpretation
and application or due to a change in the relationships in the
banking market or on the market on which the Client operates
or a change in the operating conditions for the provision of the
Bank’s services, the Bank shall deliver the new wording of these
Business Terms and Conditions to the Client. If the Client does
not accept such new wording and no other agreement is reached
with the Bank, the Client may return the outstanding Loan Prin-
cipal with Interests to the Bank within 30 days from the day of
delivery of the new wording of these Business Terms and Condi-
tions to the Client without being obliged to pay the Prepayment
Fee.

11.5.3 The Client shall apply for a change in the Loan Agreement in writ-
ing, demonstrating the necessary facts according to the Bank’s
requirements.

11.5.4 Upon the signing these Business Terms and Conditions the Client
agrees that the Bank may assign a receivable adainst the Client
or a part thereof to another person both prior to and after its
maturity. The Client agrees that the Bank shall be entitled to pro-
vide to the persons with whom it conducts negotiations on such
assignment, all data and information concerning the business
relationship according to the Loan Adgreement, including those,
constituting the subject of bank secrecy, however, only in the
scope required for the achievement of the mentioned purpose.

11.5.5The Client shall not be entitled without the Bank’s approval to
assign any of its rights under the Loan Agreement to another
person or to transfer any obligations under the Loan Adgreement
to third persons.

11.5.6 Unless expressly agreed upon or otherwise set by the binding
law, if the legal currency of the financial obligation pursuant the
Loan Agreement, is replaced prior to its discharge by another le-
gal currency, the obligation shall be ipso jure fulfilled and related
rights shall be exercised in such new legal currency according to
the conversion ratio of the new legal currency and replaced legal
currency, while a reference in these Business Terms and Condi-
tions and in the legal acts subject Business Terms and Conditions
for Business Loans effective from September 17, 2012 thereto
to any indicator in the replaced currency (e.g. reference interest
rate) shall mean a reference to the equivalent indicator in the
new legal currency.

11.6 CONSEQUENCES OF CERTAIN CHANGES

11.6.11f, due to a change in law or adoption of a new law or other leg-
islation, change in their interpretation and application by courts,
authorities and persons authorized to forced execution of judicial
and other decisions (in Slovak: ndteny vykon sidneho alebo iného
rozhodnutia), by bank supervision authorities or public adminis-
tration authorities, after the conclusion of the Loan Agreement,
the duration of the Loan or exercise of its rights according to the
Loan Agreement, including the rights under the Security, become
illegal or unenforceable for the Bank, the Bank may request an
appropriate, satisfactory for the Bank, change of the contractual
relationship, and unless such change is reached within 30 days
from the Bank’s written request to the Client, the Client shall be
obliged upon the next written request of the Bank, to return the
Outstanding Amount with the Interests within the period speci-
fied in the Bank’s notice.
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11.6.21If, as a result of the abovementioned legal changes or in connec-
tion therewith, additional or increased costs or liabilities shall
occur for the Bank (e.g. due to change in requirements of the
respective bank supervision authority, regarding the regulations
of the compulsory minimum reserves) or decrease in the amount
of Bank’s receivables or its incomes from the provided Loan shall
occur, then the Client will provide to the Bank, upon its request,
an appropriate compensation. If the Bank shall request such
compensation and the Client shall refuse it within 30 days in
writing, the Bank shall be entitled to claim and the Client shall be
obliged to repay the Loan and to settle the Interests prior to the
maturity specified in the Loan Agreement, particularly without
the Prepayment Fee.

11.6.31f, in the case of the provision of the Loan in the form of fixed
tranches or an installment loan in foreign currency, due to the
circumstances on the international financial market, the Bank
fails to have available the Loan Currency or if limitations of any
kind exist in that connection, due to which the continuing of the
Loan relationship would become illegal or uneconomical, the
Bank shall be entitled toconvert the Loan Currency into euro, and
to adjust the interest conditions appropriately thereto, while the
Bank shall be obliged to inform the Client thereon in writing.

11.7 MISCELLANEOUS PROVISIONS

11.7.1 By signing of the Loan Adreement the Client represents, that it
extends the time bar period (in Slovak: preml¢acia doba) for re-
ceivables and other rights of the Bank from the Loan Agreement
up to 10 years from its first commencement.

11.7.2 If, according to the Loan Agreement, the Loan shall be provided to
several persons, such persons shall have joint participation in the
Loan Adgreement on the side of the Client (co-borrowers) and their
obligations resulting from the provided Loan shall be joint and
several (in Slovak: spolo¢né a nerozdielne) and the Bank shall be
entitled to request the performance of the total amount of the
Loan in the scope of the Principal, Interests and Other Attribution
from any one of them.

11.7.3 The provision on the blocking of Client’s accounts if an Event of
Default occurs shall similarly apply also if sufficient disposable
balance of funds for the settlement of the Outstanding Amounts
fails to be in time on the Designated Account.

11.7.4 If any provision of the Loan Agreement or any provision hereof
becomes invalid, it shall not affect the validity of other provi-
sions. For the case of invalidity, the parties undertake by the
signing of the Loan Agreement, to replace the invalid provisions
by new provisions corresponding to the economic purpose of the
Loan Agreement and to the intention of the parties at the time of
its conclusion.

11.7.5 All the liabilities and obligations resulting for the Client in con-
nection with the Loan Agreement and by the related Agreements
shall be transferred onto the Client’s ledal successors, while in
such case the Client shall guarantee the settlement of the Loan
receivable together with Other Attribution thereof.

11.7.6 If the Bank omits or is in delay with the execution or exercise
of any right or claim under the Loan Agreement, it shall not be
considered as waiving or giving up of such rights and claims by
the Bank. Rights and claims of the Bank resulting from the Loan
Agreement or related Agreements shall not exclude or limit the
exercise of other rights and claims which have arisen or will arise
to the Bank from other legal acts or events.

11.7.7 Unless otherwise agreed, the Client and the Bank conclude the
Loan Agreement and the related Agreements for the period until
the settlement of all obligations resulting therefrom.
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11.8 The Bank shall make the effective wording of the Business
Terms and Conditions available on its internet site and on its
publicly accessible business premises. The Client represents and
acknowleddes by its signature hereunder that, prior to the con-
clusion of the Loan Agreement, it has become acquainted and
agrees with the terms hereof and in witness thereof attaches the
signature on its behalf:

In on
Client*:

Acting on the Client’s behalf?:

Signature:

Signature:

1 Business name, address, and Company Registration Number (ICO).

¢ Please enter ,client personally’ or specify the name and surname, position or eventually the birth identification number, residence address of the

person or persons authorised to act on behalf of Client

Business Terms and Conditions for Business Loans effective from 1st November 2014
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